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D C l? A Questions / = Uiy A
# ﬁl' Ju el Sl ).(k K;'J»f.:«lilri_df 1
Keynes Robbins Mar _s.hall Adam Smith | Who declared economics as "Science of Wealth"?
, kel fc_( & | =t g bt PPz | 2
. Maximum Minimum Negative Positive ‘When marginal utility is zero then total utility is:
y )uff] b e U ;‘,-_Mw%:ﬁ,u,,wz 3
" Infinite Positive Increasing Inverse The relationship between price and demand is:
; » g . =t J” Z{.l‘r’ﬂf(i,’ Kruks| 4
Infinite Negative Positive Horizontal | The slope of supply curve is:
”,G,' i ed ol :q_alk@r";bﬂ 5
Utlht)i Cost Saving Price Average revenue is called:
el g V4 = :q:«;»psu:(d"w:“@iw 6
Housing Trade Agticulture Industry The law of diminishing return mostly applicable on:

G Jm Lu."d’ Ur‘/'c'j.édj Ibodel| 7
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: The number of firms under monopoly is:

t “ 7 a]

; s 4 3 2 g5 | 8
1 The number of factors of producton are:

) TS 2 piye Py ; . é__& 9
: Standard money | Credit money Paper money Near money (| The cheque is: i

14 wf =y | S =T | Uiy | S = e Onlunr§dats3| 10
s;x. §=I 1=C C=1 C=8 National income equilibrium level stage is:

j /1‘1;1)7 J)Ll)l )gd/b‘“ .'.wl.:’ ZG‘—VU?(;L’ZJWU:U&’/‘/U&V 11
3 Deflation Inflation Trade cycle Trade The rise and fall in economic activities is called:

5 # o St #p0 Yl S bt ggingg | 12
s . The theory of absolute advantage of international

th Keynes Robbins Marshal Adam Smith  |rade was presented by

i LA v o iz e g i baTSenf | 13
; Local rate Fee Taxes Fines The main source of public revenue is:

: A LA g 2P e Qbuder P biM | 14
: Deficit budget | Balanced budget Surplus budget New budget | During inflation government prepares budget is:

: ,:‘3{ Juz{ u"‘[ du"?{ :4.mm'fwvdw:ul>f L| 15
' 1st December 1st July 1st May 1stJanuary  |In Pakistan, fiscal year starts from:
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Write short answers to any SIX parts.

-2 g e 3

What is meant by normative science? ?ﬁ‘_ﬂ/“bfc..u:cwlf)‘ 0]
Define micro economics. _é:r v.‘.’/.; Ja?b‘d:z (ii)
What is meant by economic problem? ?g_)l/\[c..l’/@ b (iii)
Write two characteristics of utility. _é_: ukonl.ar"'»&;ﬁl (iv)

~E PSSt gIE S (V)
RO enLSamiinhsil  (vi)

Write consumer's equilibrium in the form of equation.

Differentiate between utility and usefulness.

Define elasticity of demand. - /‘ng JJ (vii)
Differentiate between supply and stock. -{,:( uL:J)ufo/.?. Sulars (viii)
What is meant by market equilibrium? ?g:.)'/gc_u)liﬁdi'f (ix)
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Write short answers to any SIX parts.
Define the law of variable proportions.

What is meant by monopoly? ?‘;.:I/g[c,dzbulgl (ii)
Define the firm. -SEWAY i
Define wealth? .y /:.y Pdeh (v
Explain the four conditions of perfect competition. ..g_: vk VA{JJUAJI )
What is meant by total production. ?‘a:l/gfc,ﬁsl,ggf (vi)
Define marginal cost. &, - /JJJW?:‘? (vii)
What is meant by total revenue? Se e draf  (vii)

What is meant by productivity of land? S sl e HSASET (%)
Write short answers to any SIX parts, -daymﬁé,muga.éf
Define personal income. S GATU'.” 0]
el e el it (i)

‘What is meant by depreciation allowance?

Define barter system. -G S hperinle (i)
State four functions of money. & ‘ﬂ)/!g&/) (iv)
Define inflation. -é‘ -t /70/1/’1,4/" v)

?q_ﬂ/krcdjlﬂ(/ (vi)
At iy
State four advantages of international trade. Y l}/l{ﬁw/l{"d!;mc)f (viii)
What is meant by Ushr? Seslpde P (%)
- 08 Ly NGy STy cpiyd duas
Part - I, Attempt any THREE questions. Each question carries 08 marks.

| Y IR (S
Write the merits and demerits of Marshall's definition of economics.
-g{yuﬁc,ﬂ)?lb)'u'}f %"..)’/Q’c..kujl?
What is meant by law of demand? Explain it with the help of schedule and diagram. .
?‘L(}/U‘ loujlknf(/v{l:,u&#&:ﬁff‘iﬂd’ bﬁJLJU’AJ;
Explain a firm's equilibrium with the help of MR and MC under perfect competition. o
What are the difficulties in measuring national income? St QQIEMJJLU&}’ k;d/ ALY ;
& 5 bO ayt(f;ﬂwy&d/(/ ?e‘:.)'/g:—cryb(}/b?

What is meant by public finance? Differentiate between public and private finance.
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What is meant by expansion / boom?
Define monetary policy.
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